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Highlights from this edition. Read more below the chart.
» iFlow Mood remains in slight risk-off territory

 iFlow Trend has moved back to neutral from negative

» US bond buying continues apace, at almost all maturity points

Click on the image below for a PDF of our weekly chart pack.
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Markets Snapshot
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Key: winners:  buying appreciating assets or selling depreciating assets iFlow Mood today's Mood: -0.098 — risk neutral

losers: buying depreciating assets or selling appreciating assets iFlow Mood is the difference between

xaxis: 3 month average flow global equity flows and core (Canada,

returns: 3 month return (FX & EQ) or yield change (SB) France, Germany, Japan, Switzerland
§ US, UK) short duration flows

Source:Provincial statistics agencies, BNY Mellon

1. EX holdings (p. 2). Broad underweights in APAC, but flows are now positive for most

currencies. EMEA holdings remain positive for HUF, TRY, and PLN, with positions in
the latter two losing money.

2. Global Equities (p. 4): A number of sectors are showing higher and positive inflows, a

mix of Cyclical and Defensive sectors. Industrials, IT, and Financials in the former

categories, Health Care among the latter.

3. Fixed Income (p. 5): EM corporate bond flows, especially in Asia and LatAm, continue
to be negative. Directional Maturity — shows buying/selling of US Treasuries weighted

by their maturities — is still strong, indicating buying.

Guide to iFlow Weekly Flows & Holdings
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In this publication, we present a comprehensive chart pack of flows, holdings and market

performance for FX, equities and sovereign bonds (p. 1), and for individual currencies (p. 2).

iFlow Cloud illustrates FX exposures by holdings, flows and profitability. Our new iFlow FX
Exposure Meter (p. 3) provides a Trade-Weighted USD Positioning index and currency- and
currency pair-level holdings. In equities we break down flows by sectors, regions and
countries (p. 4). For fixed income (p. 5), we break down bond flows by country, sovereign vs.

corporate, and in the US in maturity buckets as well as total vs. cross-border.

37 individual snapshots of economies across all regions of the globe in iFlow Chart. Each

snapshot contains five time series charts for the past twelve months:

1. A daily FX flow indicator 4. Daily corporate bond flow
2. FX holdings and profitability in these 5. Daily sovereign debt flow
holdings

3. Daily equity flow by corporations

Please direct questions or comments to: iFlow@BNYMellon.com

Disclaimer & Disclosures

John Velis CONTACT JOHN @ @

AMERICAS MACRO STRATEGIST

Can’t see the email? View online

@ Learn More
@ Contact Us

We take our data protection and privacy responsibilities seriously and our privacy notice explains

how we collect, use, and share personal information in the course of our business activities. It


https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5EhkS37DHMn306YNdXk3VMNZinRoM-IhbW3gcOrDJeyIuIB-a-QWCWb_NXVbFAY2CkuT8=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5EhoB3m3gNBa_s9T9oyxGfs66BtYuk7h1PGqokQQncZUSA7L1HJ7qApf3nxdW9-g20f4o=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5Ehs4DfCtnPM14sxWp3gOM1O1S4v6uIYu2WKGWgV-hsttAXaUlPuJuCiY1OCAJ97QDcbw=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5Ehngpu1ZERriFzus3jB69-w9n8Pymz2aRZZ7OjD_6ZyZ3nR5KifN70WVCK7-8-TFOMVA=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5Ehngpu1ZERriFzus3jB69-w9n8Pymz2aRZZ7OjD_6ZyZ3nR5KifN70WVCK7-8-TFOMVA=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5EhjcD8LOWQcnsOe9JV5qFja9mwfnRHva5WmNr_kVW9ByJ2T4TiHZM9QssNYQfxv5OOD4=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5EhjcD8LOWQcnsOe9JV5qFja9mwfnRHva5WmNr_kVW9ByJ2T4TiHZM9QssNYQfxv5OOD4=
https://bk.bnymellon.com/index.php/email/emailWebview?mkt_tok=MzUzLUhSQi03OTIAAAGTjx5Eh2StvI-M-Sn4bpYAsy2X6RnKMQ0X6DnDLRg8i7FhDFqnSUwiUBxWyq-5srnVNmSCzHGDbmMC7unptpoctSM2hqICTWrG-7tD
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5EhrxU-fNt6Wqjl4Q8alAsrvhkhavm_S6dTJio3Vp2w8Dv9LkY42T-9GvdTCYutn8d5fY=
https://email2.bnymellon.com/MzUzLUhSQi03OTIAAAGTjx5EhrxU-fNt6Wqjl4Q8alAsrvhkhavm_S6dTJio3Vp2w8Dv9LkY42T-9GvdTCYutn8d5fY=

can be accessed here.
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